NCA 
VOC FOR IOP/FN 


NEWS ANALYSIS 1-0890 JUNE 4, 1976 
FRANK M, FEINDERG 

U.S. EMPLOYMENT UP; WHOLESALE PRICES RISE 
ANNCR: 

THE U.S. LABOR DEPARTMENT REPORTS CFRIDAY) THAT EMPLOYMENT 
CONTINUES TO RISE. AT THE SAHE TIHE, ANOTHER KEY ECONOMIC 
INDICATOR, WHOLESALE PRICES, ROSE MODERATELY. VOA BUSINESS 
EDITOR FRANK FEINBERG EXAMIiES THE OVERALL ECONOMIC SITUATION: 
VOICE: 

THE NUMBER OF AMERICANS HOLDI!IG JOSS IH MAY ROSE CLOSE TO 
EIGHTY-EIGHT MILLION PERSONS. €87.7>. THIS IS A RISE OF THREE- 
HUNDRED THOUSAHD JOSS OVER APRIL, SETTING A NE PEAK FOR 
EMPLOYMENT -- FOR THE FOURTH COI:SECUTIVE MONTH. MEANTIME, THE 
UNEMPLOYMENT RATE AMOHG ANERICAN WORKERS DECLINED SLIGHTLY --~ 
TO SEVEN POINT THREE PER CENT. 

THE NEW STATISTICS SHOW EMPLOYMENT CONTINUING ITS GAINS, 
AS THE ECONOMIC RECOVERY GOES Oi}. TOTAL EMPLOYMENT NOW HAS 
RISEN BY THREE MILLION, SIX-HUNDRED THOUSAND IN THE PAST 
FOURTEEN HONTHS. 

THE DECLINE IN UNEMPLOYHENT IS NOT LARGE STATISTICALLY. 
BUT MEASURED OVER THE LONGER PERIOD, IT IS SIGNIFICANT. THERE 
HAS BEEN NO INCREASE IN UNEMPLOYMENT SINCE LAST SEPTEMBER. AND 
JOBLESSNESS IS DOWN SHARPLY FROil THE HIGH OF EIGHT POINT NINE 
PER CENT WHERE IT STOOD IN MAY OF 1975. COPT) HOWEVER, THE 
RISE IN EMPLOYMENT IS BALANCED OFF BY AN INCREASE IN THE 
NUMBER OF PERSONS AVAILABLE FOR JOBS -- AS THE NATION'S WORK 
FORCE INCREASED. 

THE U.S. YOUTH LABOR FORCE -- AGES SIXTEEN TO TWENTY-FOUR 
-- WILL REACH NEARLY TWENTY-SIX MILLION (25.8) BY JULY, THIS 


IS ABOUT SIX-HUNDRED THOUSAIJD GREATER THAN ONE YEAR AGO, AND 


NEWS ANALYSIS 1-0390 PAGE 2 

REFLECTS THE FURTHER GROWTH OF THE YOUTH POPULATION. EACH 
SUMIER THE SCHOOL-AGE LABOR FORCE INCREASES, AS STUDENTS ENTER 
THE JOD MARKET FOR VACATION “0.:K, AND AS HIGH SCHOOL AND 
COLLEGE GRADUATES, \JHO WERE NOT IN THE LABOR FORCE, LOOK 

FOR PERMANENT JOBS. CEND OPT) 

WHILE EMPLOYMENT AND UNISIPLOYMENT FIGURES RECEIVE MOST 
ATTENTION, THE PRICE INDEXES FOR FARH PRODUCTS AND INDUSTRIAL 
COMMODITIES ALSO ARE PRIME IMDICATORS OF THE OVERALL ECONOMIC 
SITUATION. IN MAY THE WHOLESALE PRICE IMDEX FOR ALL COMMODITIES 
ROSE THREE-TENTHS OF ONE PER CENT. 

\MHHILE PRICES FOR LIVESTOCK AND VEGETABLES WERE LOWER THAN 
IN APRIL, PRICES SF COFFEE CONTINUED TO CLIMB. AND THERE WERE 
INCREASED COSTS FOR SUCH INDUSTRIAL COMMODITIES AS HIDES AND 
SKINS, PAPERBOARD AND HETALS. HIGHER COFFEE PRICES REFLECT 
THE BRAZILIAI FROST, THE RUST IN COLUMBIA AND THE GUATEMALAN 
EARTHQUAKE. AS FOR INDUSTRIAL COMMODITIES, THERE HAVE BEEN 
LARGE FLUCTUATIONS Iii SUPPLY AID DEMAND CHARACTERIZED BY PRICE 
IrICREASES FOR STEEL, COPPER, SILVER, TIN, LEAD AND ZINC. THESE 
INCREASED COSTS PROBABLY WILL BE REFLECTED LATER THIS YEAR IN 
CONSUMER PRICES FOR FINISHED PRODUCTS, SUCH AS HOUSING, 
REFRIGERATORS, STOVES AND AUTOMODILES. 
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